#2025-11-30 — 75 ) — (35 pdad) g AL i)
Volume 22 - issue no. 75 - 30/11/2025

Pages: 53 - 80 80 - 53 :claiall
A1 sl 8 dys bl el il Cadll Slblat 8y15)
Managing Central Banks' Monetary Gold Reserves in Islamic Economic

é.b Jr-LT RVC R
Dr. Mouhammad Jaafar Henni
Busgandl (35l Auall Eedl Yl el slamVlg 2eas ) 27 LVl e ()Lin Slaud
Associate Professor, Department of Economics, College of Low and Economic,

Islamic University of Madinah, Saudi Arabia

Email: mhenni@iu.edu.sa

e}.é S 9l L 3.‘\ )
Dr. Al Walid Messaoui Kasoum

ldae) Basand) (k! 2pall 2D Yl Aasldl LasVly 21 alST olasyl el (liw i
@ Associate Professor, Department of Economics, College of Low and Economic,
A'f";;__g oo Islamic University of Madinah, Saudi Arabia
gt nghal 3 Email: amessaoui@iu.edu.sa
. Foundation
{75 WTERNATIONAL Date of Receipt - 2025/07/06 — daaY! & 5

STANDARD
SERIAL
NUMBEX
INTERNATIONAL CINTRE

INTERNATIONAL Date of Acceptance -2025/07/15 - J sl @Ju
)



http://www.boukharysrc.com/

OO OO OO O OO OO

B3 gannd) (3 ) srodl Adadl 2Dl N1 malond) 5LaziV y 2elai V1 ST (sLaiV o3 () Lo L]

Dr. Moumammad Jaafar Henni
Associate Professor, Department of Economics, College of Low and Economic
Islamic University of Madinah, Saudi Arabia

mhenni@iu.edu.sa

Qj...é CE\ W SR

B3 gaenll 3 grad) Apkadl oDl dnalondl (3LasV) g 2alasV 2IST 3LV o3 o jlis 3l
Dr. Al Walid Messaoui Kasoum

Associate Professor, Department of Economics, College of Low and Economic
Islamic University of Madinah, Saudi Arabia

amessaoui@iu.edu.sa

dy S ol & pdb cudd) Caddt Olb a1 84151
Y sladY B
Managing Central Banks Monetary Gold Reserves
in Islamic Economic

Yovo/v/ye szt [ Y Y o/V/T e &6

ol Lgaaimiod Gl el oM 51y slomyl N Al padl 02 s Caugs + Al il yainle
e el sLaidY foolie e g B il cealdl yloliea 3515Y Zea ¥ oAbl 35S el

il Caaldl Ll 35151 8 Aeasioaall lga¥1 O I & wlyull cdiags 43
e i) Adlauaadl ) 5508 e ¥ (Tl 358l aidl Bl (e a5l oY
By Al s a1 Caaldl 3lgwd o Sl ity 3 Slay guaill coa il (ol 53] Lgiag
(0V) @2 e il Hlunall s guis ol 93¥1 22gd il (ye il I 352l Al ydl o]
A M Al cilingall dan | padlg Al odl & (4o Halad!

Sliaadl e Saw¥) oLl (gl il 5515 (g 38 pall il + Agon Uil CLalS
OV e )

53



OO OO OO OO OO0

Abstract: This study aim to find alternatives to the tools used by central
banks in Islamic countries to manage the risks of monetary gold in light of the
principles of Islamic economics. The study concluded that the tools used in
managing and investing in monetary gold reserves by central banks in Islamic
countries lack legal credibility, including lending monetary gold at interest,
and trading in futures and forwards markets. The study recommended calling
for searching for alternatives to these tools in light of the Shariah Standard
No. (57) issued by the Accounting and Auditing Organization for Islamic
Financial Institutions.

Keywords: Central Bank, Monetary Gold Management, Islamic
Countries, Shariah Standard 57.
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