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Abstract

This research examines the concept of Ijarah financing (financial
leasing) and its contemporary applications involving gold through an applied
jurisprudential study. The significance of the topic lies in the unique Sharia
and economic characteristics of gold, which directly impact financial and
investment products. As financial leasing is a prevalent structure in financing
contracts, examining its application to gold constitutes a subject of particular
importance.

The central problem of the study is to explore the legal implications
of using gold as the leased asset in Ijarah financing. This leads to several
key questions: What is [jarah financing and what are its types? What are
the current forms of gold-based Ijarah financing? How is Ijarah financing
classified jurisprudentially? And what is the Sharia ruling regarding such
contracts?

The objective ofthe study is to clarify the Islamiclegal ruling on gold-based
[jarah financing by defining the concept, outlining its forms, and analyzing its
jurisprudential classification. The research adopts an inductive, descriptive,
and applied methodology. The structure consists of an introductory section
defining Ijarah financing, followed by two main chapters: the first discusses
the juristic foundations of gold-based Ijarah financing, and the second applies
those rulings to contemporary contractual practices.

Among the key findings is that gold-based Ijarah financing is a product
currently offered in financial markets. It is categorized into two main types:
(1) leasing where the benefit arises through consumption of the asset itself,
which is prohibited; and (2) leasing where the benefit is derived while the
asset remains intact—this is a matter of scholarly disagreement, with the
preponderant opinion favoring its prohibition. The study recommends further
exploration of Sharia-compliant frameworks for investing in and trading gold,
particularly through Salam and Istisna“ contracts.
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