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Abstract:

The research addresses the role of Al-Qard Al-Hasan (benevolent loan)
in economic development in the Kingdom of Saudi Arabia. The research
aims to understand the role of Al-Qard Al-Hasan in enhancing economic
development and to identify the main challenges facing it. The research
adopted the descriptive analytical method and concluded several key
findings, the most important of which is that Al-Qard Al-Hasan contributes to
the growth of the gross domestic product (GDP) by providing opportunities
for skilled individuals who need funds to start their work, thus stimulating
production. The research also highlighted the role of Al-Qard Al-Hasan in
economic development in Saudi Arabia in several aspects:

Developing human resources.

Integrating national efficiency into the market.
Supporting and enhancing purchasing power.
Contributing to mitigating economic crises.

The research recommended raising community awareness to reduce
consumer loans to specific and necessary needs, as this helps preserve wealth
and stimulates economic development and production. It also emphasized the
importance of qualifying human resources who are willing and able to take
benevolent loans by encouraging them with training programs before starting
their projects, as this reduces the risk of non-repayment.

Keywords:
Al-Qard Al-Hasan, financing, development, economic, Kingdom of
Saudi Arabia.
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