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Abstract

Financial institutions today strive to provide comprehensive social
services as part of their effective interaction with the social environment.
Within this context, the importance of organizations fulfilling their social
responsibilities is highlighted, as neglecting these responsibilities can have
negative impacts on both society and the institution itself. The economic
success of an institution without considering the social aspect incurs long-term
costs, negatively affecting its image and credibility. Given the importance of
social responsibility from an Islamic perspective, where Islamic banks go
beyond Sharia rules to consider the community's right to these funds, this
research paper focuses on the role of Saudi Investment Bank in supporting and
enhancing the concepts and principles of social responsibility in Saudi Arabia.
Using a descriptive-analytical approach, the study aimed to understand the
social role played by banks in the Kingdom, analyzing the social responsibility
reports issued by Saudi Investment Bank covering the period from 2013 to
2021. The results showed the bank's serious and continuous commitment
to social responsibility as part of its strategy, with diverse initiatives and
programs serving the community and the environment, focusing on education,
youth support, and women empowerment. The bank's social responsibility
program emphasizes diversity and transparency, with a continuous need to
increase efforts to achieve maximum positive social impact. Therefore, the
study recommends that other Saudi banks adopt the successful experiences of
Saudi Investment Bank as a model for adopting initiatives aimed at enhancing
social responsibility, with a focus on collaboration with the government, non-
governmental organizations, and the local community to maximize positive
impact on society.

Keywords: Social Responsibility; Banks; Saudi Arabia; Saudi

Investment Bank.
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